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About Us
Straits Research Pvt Ltd is a leading market research firm offering

comprehensive insights on market demand, trends, growth prospects

and regional analysis. With over 35 years of combined experience,

we provide premium qualitative insights on consumer preferences,

regulatory landscape, and technological advancements along with

quantitative insights on industry market size, global economic

scenario and revenue opportunities. These reports are backed by

high-quality data sourced from primary sources and large secondary

databases. With analyst perspectives and insights included in every

report, Straits Research delivers comprehensive market intelligence

and detailed analysis to help clients make informed decisions.
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Italy

 
South Korea

 
United States

Emerging Companies

Meyer Werft

 
Fincantieri S.p.A.

 
Mitsubishi Heavy Industries

Company Profiles
Meyer Werft

 
Fincantieri S.p.A.

Mitsubishi Heavy Industries

China State Shipbuilding Corporation (CSSC)

 
STX France

Samsung Heavy Industries

 
Cochin Shipyard Limited

Carnival Corporation

 
Royal Caribbean International

Norwegian Cruise Line Holdings

Note: More company profiles available on full reports.

Top 5 Company Market Share

Total

68%

Top 5 company market share



Market Trends
Growth Trends

• Increase in Demand for Luxury and Expedition Cruise Experiences

• Rising Investment in Green and Sustainable Ship Technologies

• Adoption of LNG, Hybrid, and Alternative Fuel Systems

• Growth of Cruise Tourism in Emerging Markets

• Expansion of Global Cruise Fleet with Larger and Advanced Ships

• Integration of Smart Technologies for Enhanced Passenger Experiences

• Focus on Compliance with IMO and Environmental Regulations

• Increased Collaboration Between Cruise Lines and Shipbuilders

• Development of Smaller and Specialized Vessels for Niche Markets

• Rise in Demand for Autonomous and AI-Driven Cruise Technologies

Factors Considered While Calculating Market Size and Share

• Global Demand for Cruise Tourism and Leisure Travel

• Number of Orders and Deliveries of New Cruise Ships

• Investment in Shipyard Infrastructure and Technology

• Regional Growth in Tourism and Maritime Industry

• Regulatory Compliance and Environmental Standards

• Ship Size, Passenger Capacity, and Vessel Type (Luxury, Mega,

Expedition)

• Market Share of Leading Shipbuilding Companies

• Technological Advancements in Ship Design and Fuel Efficiency

Key Market Indicators

• Annual Revenue from Cruise Ship Construction

• Number of Cruise Ship Orders and Deliveries

• Global Passenger Capacity and Fleet Size

• Market Share of Top Cruise Shipbuilders

• Investment in Green and Sustainable Shipbuilding Technologies

• Adoption of LNG and Hybrid Propulsion Systems

• Government Regulations on Maritime Emissions

• Shipyard Capacity Utilization and Expansion Plans

• Growth in Demand for Luxury and Expedition Cruise Ships

• Global Economic and Tourism Growth Trends

High Construction Costs and Regulatory Challenges

The global cruise ship building market faces significant challenges due to the high

ship construction and maintenance costs. Building a modern ship can cost upwards

of USD 1 billion, driven by the need for advanced technology, luxury amenities, and

compliance with strict environmental regulations.

• For instance, the IMO’s (International Maritime Organization) regulations

on reducing sulfur emissions have compelled shipbuilders to adopt costly

technologies such as scrubbers and LNG engines.

Moreover, supply chain disruptions, exacerbated by the COVID-19 pandemic, have

led to delays and cost overruns in shipbuilding projects. Labor shortages and rising

material costs further complicate the situation. These factors collectively hinder the

profitability of shipbuilders and may slow down the market’s growth trajectory.



Market Trends
Growing Tourism and Disposable Income

The rising trend of experiential travel and increasing disposable incomes have led to

a surge in demand for vacations. According to the Cruise Lines International

Association (CLIA), the global cruise passenger volume is projected to reach 40

million by 2025, a significant increase from pre-pandemic levels. This growth is

particularly prominent in emerging markets such as China and India, where an

expanding middle class is driving interest in luxury travel.

Customization and Emerging Markets

Customization of cruise ships to cater to niche markets presents a significant

opportunity. Small luxury ships designed for expedition travel, such as Arctic and

Antarctic cruises, are gaining popularity. These ships often feature specialized

designs, including reinforced hulls for ice navigation and enhanced safety

measures.

• For example, Ponant’s “Le Commandant Charcot,” launched in 2024, is a

luxury polar exploration vessel powered by LNG, showcasing the potential of

targeting specialized markets.

Emerging markets also hold substantial promise for the cruise ship-building industry.

Asia-Pacific, in particular, is witnessing rapid tourism growth. Introducing smaller,

region-specific ships tailored for the Chinese and Southeast Asian markets

exemplifies this trend. Additionally, partnerships with local governments and tourism

boards to develop port infrastructure create further opportunities for expansion.



Market Segments
By Type

Mega cruise ships, with a 42-45% market share, lead the cruise ship building market, driven by demand

for large-scale, amenity-rich vessels that cater to mass tourism, outpacing mainstream and luxury types

in construction volume and revenue.
 42-45%

Mega cruise ships

By Application

Leisure is the primary driver of the cruise ship industry, with leisure cruises accounting for the vast

majority of market share.  XX%

Leisure

By Passenger Capacity

Ships exceeding 4,000 passengers, with a 37-40% share, dominate the market, reflecting the trend

toward mega cruise ships that maximize revenue through high capacity, outstripping smaller capacity

segments in new builds.
 37-40%

More than 4,000



Market Segments
By Weight

Vessels over 150,000 gross tonnage (GT) are the largest segment, aligning with the rise of mega cruise

ships requiring substantial size for amenities and stability.  XX%

More than 150,000 GT

By Fuel Type

LNG-powered ships are increasingly favored due to environmental regulations and sustainability goals,

replacing traditional fuels like HFO and MDO.  XX%

Liquified Natural Gas (LNG)



Regional Overview
North America

North America, with a 10% share, is led by the U.S., focusing on niche builds and upgrades rather than

mass production, trailing Europe and APAC in the global cruise ship building market.
 XX%

United States Market Share

Europe

Europe, with a 55% share, is the cruise ship building hub, led by Italy’s Fincantieri, leveraging

advanced shipyards and innovation to supply major operators, outpacing other regions in expertise and

output.

 XX%

Italy Market Share

APAC

APAC, holding 25% of the market, is driven by South Korea’s efficient shipyards like Samsung Heavy

Industries, meeting rising demand for mega cruise ships with competitive pricing and advanced

technology.

 XX%

South Korea Market Share



Regional Overview
Middle East and Africa

Middle East and Africa, with a 5% share, see the UAE leading modest growth in cruise ship building,

driven by tourism investments, yet lagging far behind established regions.
 XX%

UAE Market Share

LATAM

Brazil leads LATAM with limited but growing shipbuilding capacity, primarily for regional operators.  XX%

Brazil Market Share



Company Profiles
Companies Websites Headquaters Establisheds Key Executives Revenues

Meyer Werft https://www.meyerwerft.de/de/ Papenburg,

Germany

1795 Bernard Meyer (Managing

Partner)

~$2.4

Billion

Fincantieri S.p.A. https://www.fincantieri.com/en/ Trieste, Italy 1959 Pierroberto Folgiero (CEO) ~$8.8

Billion

Mitsubishi Heavy Industries https://www.mhi.com/ Tokyo, Japan 1884 Seiji Izumisawa (President &

CEO)

~$34 Billion

China State Shipbuilding Corporation

(CSSC)

http://www.cssc.net.cn/ Beijing, China 1999 Lei Fanpei (Chairman) ~$48 Billion

Samsung Heavy Industries https://www.samsungshi.com/Ko/Default.aspx Seoul, South Korea 1974 Joon Ou Nam (CEO) ~$5 Billion




